647510 BCM3AC3EO0111 Seat No :
B.Com. Semester - 3 (CBCS) Examination
December. -2020 [OLD COURSE]
ACCOUNTING - 3(ELECTIVE)
Time: 1:30 Hours Marks: 42
Instructions:
1. Figure to the right indicate marks.

2. There are five questions in the question paper.
3. Answer any three of the following questions.

Ysll Qe ([A. of dl. 31-03-2020 of W§ AAY o{lA Yoy B, (1%)
o clloLEL3| Al 3. MAdsA 3.
12%(l Us. Y3l | 12,00,000 | sl MetsA 45,00,000
8EAEL AY 3L 51,00,000 | Aos RS 6,00,000
ARLERL 18,00,000 | Wl A RAsA | 22,50,000
AU WRL 7,50,000
81,00,000 81,00,000
o HIRAL

1. AR A ddRell €2 15% B.
2. stadl Rasdlell ok Bud 10% A B, 22AR e UG Acasdlsl
wAR(SUd 12% Ay 8.
3. (S(Ases adaul udcll ol ARl clllls «15l 3. 823500 B.
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o cllGLELS| AL 3. RAdsA 3.
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7,65,000 7,65,000
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Q.1

Q.2

Q.3

4. olluRll Udcllell atsloll atgloll GUAoL

ENGLISH VERSION

Balance sheet of Dhenu Ltd. As on Date.31/03/2020 is given below.

Liabilities Rs. Assets Rs.
12% preference share capital | 12,00,000 | Fixed Assets 45,00,000
Equity share capital 51,00,000 | Bank Balance 6,00,000
creditors 18,00,000 | Other current Assets 22,50,000
Establishment Expenses 7,50,000
81,00,000 81,00,000

Other details:
1. Rate of Expected Return 15%.

2. Market value of fixed assets is 10% less and market value of other current

assets is 12% more.

3. Annual average profit before dividend is Rs. 823500
Calculate the amount of good will on the basis of three times of super profit.

The balance sheet of jogi Ltd. As on Dt. 31/03/2020 is as under.

Liabilities Rs. Assets Rs.

4500 Equity shares of Rs. 100 each | 4,50,000 | Building 3,75,000

10% preference share capital 1,50,000 | Furniture 2,25,000

General Reserve 45,000 | Investments 45,000

Creditors 1,05,000 | Debtors 75,000

Bills payable 15,000 | Cash and 45,000
7,65,000 | Bank 7,65,000

Other details:
1. Market value of building is 30% more and furniture is 20% more
Market value of investment is Rs. 50000
10% of bad debts on debtors is estimated.
Expected return rate is 10%
Average profit before dividend is Rs. 111000
6. Value of good will is considered Rs. 70000
Find out fair price of share from the above details.
From the following details of Krushna Transport. Calculate the cost per kilometer per
vehicle.
Annual Kilometer 30000
Other details Rs.

ok wnN

Licence fees (Annual) 16000
Insurance (Annual) 14000
Garage Rent (Annual) 12000
Salary supervisor (Annual) 24000
Driver’s salary per hour 5
Petrol price per litre 50
Maintenance per km 2

Tyre Expenses per km 1.50
Kilometers per litre 20 kms
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Life of a vehicle 200000 kms

Speed of the vehicle is 20 kms per hour prepare the statement showing operating cost.
Q.4  Ganga Ltd. Was incorporated on the date 1/7/2019 to buy the running business of (14)
durga traders from the date 1/4/2019.
The following are the transactions and details of the first annual accounts of
dated 31/12/2019. Prepare the statement showing profit prior to and after
incorporation.

Rs.
1. Gross Profit 30000
2. Rent paid 900
3. General Expenses 6000
4. Interest paid on purchase price 5000
5. Bad debt Reserve 500
6. Directors fees 2000
7. Interest on debentures 5000

Other details:
1. Sale prior to incorporation is 20% of total sale.
2. Purchase price is fully paid on the date 01/09/2019
3. The monthly rent is doubled after in corporation.
Q.5  Short notes. (any two) (14)
1. Factors affecting Good will
2. Factors affecting the valuation of shares
3. Characteristics of operating cost
4. Utilization of profit prior to incorporation
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